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THIS DEED OF TRUST ("Security lnstrumenl..'i\) is uh%ﬁ?emme&%stee OI thiSsaren 17 , 1994

The grantor is Grady H. Tutor, Jr. ARDOI , -
instrument Regorded in
800k No. € tp_ Page 151

q
This aad day 0f.Saocmm—19 :

- t‘éﬂ{a"). ‘The beneficiary is

Community Mortgage Corp. R %G.Mﬂav\ﬂ-&apu

which is urganized and existing under the laws of State of Tennessee ,» and whuose
address is 6389 Quail Hollow Memphis, TN 38120
("Lender"). Boreower owes Lender the principal sum of

Sixty Nine Thousand Seven Hundred Twelve and 00/100

("Borrower"). The trustee is L. Patrick Sandlin

Dollars {(U.8. $69,712.00 ). This debl is evidenced by Borrower's nole dated the same date as this Securily
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
April 1 , 2024 - This Secarity Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications; (b} the payment of all sther sums, with interest,
advanced under paragraph 6 to protecl the security of this Security Instrument; and (c) the performance of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust, with power of sale, Lhe following described Property jocated in
. DeSoto County, Mississippi:
Lot 110, Section G, Kentwood Subdivision, located in Section 3, Township 2 South, Range 3 West, DeSoto County, Mississippi, as
per plat thereof of record in Plat Bock 40, Page 46, in the Chancery Court Clerk's office of DeSato County, Mississippi.

I, VIRGINIA G. TUTOR, AM EXECUTING THIS DEED OF TRUST SOLELY TO SUBJECT THE PROPERTY
HEREIN TO THE LIEN OF THE DEED OF TRUST.

I UNDERTAKING NO PERSONAL RESPONSIBILITY FOR THE PAYMENT OF THE DEET SECURED HEREBY.
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which has the address of §920 Waverly Drive Horn Lake [Sireet, City|,
Mississippi 38637 FLIP Codel, (" Property Address™);

TOGETHER WITH all the improvements now or herealler erected on the Property, and all casements, rights, appurtenances,
renls, royalties, mineral, oil and gas rights and profits, water righls and stock and all fixtures now or hereafier a part of the
Property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is law{ullyseized of the estate hereby conveyed ind has the right to mortgage,
grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Properly against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Lale Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Noie and Jate charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrewer shall inctude in each monathly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a} taxes and special azsessments
levied or 1o be levied against the Property, (b) leasehold paymenl or ground rents on the Property, and (¢} premiums for
insurance required by paragraph 4,
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Each monthly instaliment for items (a), {b), and (¢} shall equal one-twelfth of the an;ﬁéi‘amounu, as r'e;s‘ainhl;- estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more thar. ane-sixth of the estimated amounts.
The full annual amount for each item shal! be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (8), (b), and (c) before they become delinquent.

If at any time the total of the paymenus held by Lender fur items (a), (b}, and (c), together with the future monthly paymenta
for such items payable 1o Lender prior to the due dates of such ilems, exceeds by more than one-sixth the estimated amount
of payments required Lo pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of Lthe estimated payments to subsequant
payments by Borrower, al the option of Borrower. Il the total of the payments made by Borrower for item (a), (b), or ()
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the dale the item becomes due.

As used in this Security Instrument, "Secretary" means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a4 mortgage insurance premium Lo Lhe Secretary, each monthly payment shall
&lso include either: (i} an installment of the annual morlgage insurance premium to be paid by Lender to the Secretary,
or {ii) & monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
Each monthly installment of the mortgage insurance premium shall be in an amount sufficient to accumulate the Ffall
annual morlgage insurance premium with Lender one month prior Lo the date the full annua! mortgage insurance premium ig
due W the Secretary, or if Lhis Securily Instrument is held by the Secretary, each monthiy charge shall be in an amount
equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Securily Inst-ument, Borrower's account shal:
be credited with the balance remaining for all instullments for items (a), (b), and (c) and any morlgage insurance premium
installment that Lender has not become obligated to pay Lo the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of Lhe Property or its acquisition by Lender, Borrower's account shall
be credited with any baiance remaining for atl installments for items (a), (b}, and (c).

3. Application of Payments. All payments under paragraph 1 and 2 shall be applied by Lender as follows:

Eicst, to the mortgage insurance premium to be paid by Lender to the Secretary or (g the monthly charge by the Secretary
instead of the monthly mortgage insurance premiumn;

Second. to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required; : ]

Thixd, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, 1o late charges due under the Note.

4. Fire, ¥lood and Other Hazard lnsurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casvallies, and contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the period that Lender requires. Borrower shall also
insure all improvements on the Properly, whether now in exislence or subsequently erected, against loss by ficeds to the extent
required by the Secretary. All insurance shall be carried with tempanies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrewer shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender Jeintly. All or any part of the insurance proceeds may be appiied
by Lender, at its oplion, either (a) to the reduction of the indebtedness under the Not: and this Security Instrurnent, first ta
any delinquent ameunis appiied in the order in Paragraph 3, and then to prepayment of principal, er (b) to the restoration
or repair of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date
of the monthly payments which are referred ta in Paragraph 2, or change the amount of such payments. Any excess insurance

proceeds over any amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be
paid to the entity legally entitled thereto.

In the event of foreclosure of this Securily Instrument or other transfer of title to the Property that extinguishes the
indeliunlness, all right, Litle and interest of Borrower in and to insurance policies in force shall pass to the purchaser, '

5. Occupancy, Preservation, Maintenance and Prolection of the Property; Borrower’s Loan Application; Leaseholds.
Barrower shall uecupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after Lhe dale of occupancy, unless the Secretary delermines this requirement will cause undus hardship for Borrower, or unless
extenuating circumstances exist vhich are beyond Borrower's control. Borrower shall notify Lenders of any extenusting
circumstances, Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the
toan is in default, Lender may take reasonahls action to protec, and preserve such vacant or abundoned Property, Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information
sr statemenis Lo Lender (or failed to provide Lender with any material information) in connection with the loan evidenced b,
the Note, including, but not limited to, representalion cuncerning Borrower's occupancy of the Property a: a principz. residence,
If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees Lo the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
harges, fines and impositions that are not inciuded in Paragraph 2. Borrower shull pay these obligations on time directly Lo
the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
sequest Borrower shall promptly furnish o Lender receipts vvidencing Lhese payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, o- fails to pe form any other covenants
and agreemenls conlained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
it the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), the Lendes may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Praperty, inciuding payment
of taxes, hazard insurance and other items mentioned in Paragraph 2. ' -

Any amounts disbursed by Lender under this Paragraph shall become an additiona! debt of Borrower and be secured
1y this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, anid at the
aption of Lender, shall be immediately due and payabie,

7. Condemnalion. The proceeds of any award or claim for da-mages. direct or consequential, in connection wilth any
‘ondemnation or Dl/}‘lEl' taking of any part of the Property, or for conveyance in place of tendemnation, are hereby as.igned
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and shall be paii 1o Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note and this
Secwity Instrument, Lender shall apply such proceeds w the reduction of the indebtedness under the Note and this Securi
Instrument, first to any delinquent amounts applied in the order provided in raph 3, and then to prepayment of princips:I
Any lication of the proceeds 10 the principal shall not extend or postpone the due date of the monthly payments, which
are telerred to in Paragraph 2. or change the amount of such payments. Any excess groceeds over an amount required o
pay all outstanding indebtcdness under the Note and this Security Tnstrument shall be paid 10 the entity legally entitled thereto.

8. Fees. Lendermay collect fecs and charges authorized by the Secretary. 4
9. Grounds for Acceleration of Debt. BO0K 6 9 6 PAGE 1 04

(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediale payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior 1o
or on the due date of the next monthly payment, or .

(ii) Borrower defaults by failing, for a period of thinty days. to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediaic payment in full of all the sums secur-d y this Security Instrument if;

(i) All or part of the Propenty, or a beneficial interest in a trust owning all or pant of the Property, is sold
or otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by he purchaser or gramee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with
the requirements of the Secretary,

{c) No Waiver. If circumstances occur that would permit Lender o require immediate payment in full, but Lender
does not require such payments, Lender does not waiver its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary,

(¢} Morigage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within SIXTY from the date hereof, Lender
may, al its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured
by this Sccurity Instrument. A written statement of any authorized agent of the Secretary dated subsequent to

SIXTY from the daie hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is solely due o Lenders failure 1o remit a morigage
insurance premium to the Secretary,

10. Reinstatement, Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even afler foreclosure
procqedmgs are instituted. To reinstate the Security Instrument, Borrower shall iender in a Jum sum all amounts required
1o bring wer's account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attomeys' fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatcment by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement
of a current foreclosure proceeding. (ji) reinstatement will preclude foreclosure on different grounds in the future, or (jii)
reinstatement will adverscly affect the priority of the lien created by this Security instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification
of amortization of the sums sccured by this Security Insrument led by Lender to any successor in interest of Bommower
shall not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required
lo commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums securcd by this Security Instrument by reason of any demand made by the original Borrower or BOrrower’s Successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any nght or remedy.

12, Successors and Assigns Bound; Joint 2nd Several Liability; Co-Signers. The covenants and agrecments of this Sccurilil'
Insrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragrap
9.b. Borrower's covenants and agreements shall be joint and severat. Any Borrower who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing this Sccurity Instrument only to morigage, grant and coavey that Bomrower's
interest in the Property under the 1crms of this Security Instrument; (b} is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borower may agree 10 extend, modify, forbear or make
any accommodations with regard 10 the terms of this Security Instrument or the Note without that Burrower's consent.

13. Notices. Any notice to Borrower provided lor in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicabie la- - requires use of another method. The notice shall be direcied to the Propeny Address
or any other address Borrower designatcs by notice to Lender, Any notice to Lender shall be given by first class mail 1o Lender's
address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be govemed by Federal law and the law of the jurisdiction
in_which the Property is located. In the event that any provision or clause of this Sccunity Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
gge::l wig;oul the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

severable,

15. Borrower's Copy. Borrowecr shall be given one conformed copy of this Security Instrument.

16. Assignmen: of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Propenty.
Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs each tenamt of the Pr rty
to pay the rents 0 Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all renis and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constituics an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, o be applied to the sums secured by the Security Instrument; (b) Lender shail be entitled to colieet
and reccive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents duc and unpaid to Lender
or Lender’s agent on Lend or’s written demand 1o the tenant.

Bonower has not cxecuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from cxercising its rights under this paragraph 16.

Lender shall not bz required w enter upon, take control of or maintain the Property before or afier giving notice of breach
o Barower. However, Lender or a judicially appointed recciver may do so at any nme there is a breach. Any afphcauon
of rents shall not cure o waiver any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shal’ terminate witen the debt secured by the Security Instrument is paid in full.
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17 Foruhlunhvwdmﬂulderrequiruln-ed‘nnm-uthmnndnrmmh!,l.nder-nyhvokethepowd
sale and any uther remedies permitted by applicable law. Lender shall be entitled to colle.: all expenses imcwrred in purssing
the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidemce,

Hhﬂuhvﬂeﬁewo?uh,lmdulmdnnmer.hthemnrprnvldedhm 13, motice of
Lender’s election to sell the Property. Trustee shall give notice of sale by public advertisement for the time and in the
seammer prescribed by applicable law. Trustee, without demand or Borrower, shall sell the Property at pubjic anction o the
highest bidder for cash at such time andplace n ............ DBSGE Q... County a8 Trustee designates in the motice of sale
in one or more parcels'and in any order Trustee determines. Lander or s designe may purchase the Property at any sale.

Tru&eelhﬂlddiverhﬂupmhmﬁm’sdeed:uuyhgtle?mpenywi&ounymunnornmmy,
expressed or implied. The recitals in the Trustee's deed shall be prisma facie evidence of the truth of the statements made
lbenh.immnnpply&epmceedsoltheulchﬂufdhﬂngordm(l)-mlnzxpmdtlelale,hchdhg.htmt
lintited to, reasonablc Trustee's and attorneys' fees; (b} to all sums secured by this Security Instrument; and (c) any excess
to the person or persoas legally entitled o it.

18. Release. Upon payment of all sums sccured by this Security Instument, Lender shall cancel this Security
Instrument without charge to Boower. If Trustee is requesied to cancel this Security Instrument, all noies evidencing
detx secured by this Seci—" - Instrument shall b= surrendered to Trustee. Borrower shall pay any recordation costs.

19. Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint & successar trustee
to any Trustee appointed hereunder by an instrument recorded in the county in which this Security Instrument is recorded.
Wiﬂmtconvcymccofdw?mpmy,umswmmmteeshausucmdmallﬂletiﬂc.powu'amduﬁescmfmedwon
Trustec herein and by applicable law, :

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Secuxitylnmnnmt.themvcmnuofeachsuchridmshallbehwpmatedmtomdshanamendmdmpplanmtﬂecovmu
and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. [Check applicable box({es)]

Q Condominium Rider Graduated Payment Rider ] Growing Equity Rider
L1 Fianned Unit Development Rider Other [specify]

o BY SIGNING BELOW, Bomrower accepts and agrees 10 the terms contained in this Security Instrument and in any rider(s)
execuied by Borrower and recorded with it.

vrm U §  ~ MM W, (Seal

ﬁrady@-’i. Tutor, Jr. e -Borower

S ’ ot H 2t

(Scal}
Vi//i{ginia G. Tutor -Borrower
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STATE OF MISSISSIPPI:
COUNTY OF DesScto

Personally appeared before me, the undersigned notary public in and for the
jurisdiction af_pre said, the within named Grady H. Tutor, Jr. , and wife, Virginia G. Tutor,
who severally acknowledged that they signed and delivered the above and forego'ng
instrument on’thé"day and year therein mentioned.

...... oo

'7‘:?f;ir{ze'héund.e-i':“._':'ny"":hand and notarial seal this 17th day of March , 1994,
? g [l E" R g .; :-__ . /} /"4"
AN IR LAT Uy o By
My commission expires: ° ' ! Notary Phblic
"-," '"D ‘C ----- Lk MY COMMISSION EXPIRES JULY 1,1994
‘Y, STAEN: o
L]

Prepared By: "”ramﬁ;b%‘:ustin & Twiford
230 Goodman Road, Suite 510
Southaven, Mississippi 38871
(601) 34%9-2234




